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herewith upon the property of the undersigned described in the afore-
mentioned lease, with the buildings and improvements thereon, executed
by the underéigned. For the terms and condlitions of said note and
mortgage and a more particular description of the land described in
said mortgase, reference is made to the saild mortzaze which is to
be filed herewith for record in the R, 1. C. Office for Greenville
County, 3. C.

The right is hereby reserved by the undersigned to collect
the rentals from the premises hereinabove described as they may
-accrue under the terms of said lease, and enforce the ccllection of
same, and also enforce all other provisions of sald lease, so lon;
as there is no default on the part of the undersigned in the pay-
ment of any installments of principal or interest as provided in
the ncte hereinabove referred to, and so long as there 1s no breach
in any o% the conditions and covenants ol said note and mortgage.

IT IS FURTHEE AGREED that the undersigned shall not col-
lect any rentals further in advénce than as provided in gsald lease,
and collections made by it further in advance than as provided there-

in, shall constitute a breach of covenant, and the mortgagee may pro-

ceed to execute the provisions of sald mortgage 1ln the same manner as

provided therein in case of default in the payment of the note de-

scribed in said mortgage or a breach of the covenants contained therein.
IT IS FURTHER UNDERSTOOD AND AGREED that in case it should

be necessary for the said The Peoples National Bank of Greenville,

3. C., as Trustee, for the purpose of protecting its interest, to

assert 1ts rights as assignee of sald lease, and to enforce payment

of the indebtedness existing under sald note and mortgage, or any part

thereof from the leasehold interest hereby assigned, the said The

Peoples National Bank of Greenville, 3. C., as Trustee will account

for and pay over to the undersigned all amounts realized by it from

rents collected under saild lease in excess of the indebtedness of




